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Hormuz vessel traffic declines amid geopolitical disruption
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Feedstock supply disruptions affect Asian steam crackers, supply chain

Source: Country customs data, Japan Petrochemical Industry Association, S&P Global 
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Japan cracker OR (%) hits record low in March

Ethylene output down 39% YOY
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Supply shortages cascade downstream 

Qatar

New Zealand

Venezuela

Others*

Malaysia

Russia

Trinidad & Tobago

Iran

United Arab Emirates

Saudi Arabia

Oman

70% 

of total

imports

Polymers supplies 

disrupted
Run cuts and shutdowns lead to lower 

aromatics output

Source: Country customs data, S&P Global 

China’s heavy 

dependence on 

Middle East 

methanol 

supply



© 2026 S&P Global. 7

Asia petrochemical markets react to Hormuz crisis
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The emergence of new trade flow

S&P Global Energy, Country customs data, Market sources
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Could trade barriers intensify the supply shortage?

Source: S&P Global Energy 

Trade barriers are government-imposed restrictions 

on international trade, designed to protect domestic 

industries, manage balance of trade, or advance 

political objectives
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Bringing transparency to price assessments
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Bringing transparency to price assessments

Source: eWindow, Platts MOC, SGX
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A reliable information network
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Download 
free APIC 2026 Special Report 
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